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Life of an Overdue Credit Card Account   
U.S. GAO , Credit Cards:  Fair Debt Collection Practices Act Could Better Reflect the Evolving Debt Collection Marketplace and Use of Technology  (2009) 
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Illustration from, 
Jake Halpern.  

Paper Boys: 
Inside the Dark,  

Labyrinthine and 
Extremely Lucrative 
World of Consumer 

Debt Collection,   
The New York 

Times Magazine 
August 17, 2014 
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When is information deleted? 
Open accounts in good standing Indefinitely 

Closed accounts in good standing 10 years 

Late or missed payments 7 years 

Collection accounts 7 years 

Civil judgments 7 years 

Chapter 7 bankruptcy 10 years 

Chapter 13 bankruptcy 7 years 

Unpaid tax liens 10 years 

Paid tax liens 7 years 

Credit inquiries 2 years 
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Where to Learn More   
•  http://www.federalreserve.gov/creditcard/default.htm#	
  

•  http://www.consumer9inance.gov/credit-­‐cards/
knowbeforeyouowe/	
  	
  




