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FEDERAL RESERVE statistical release

G.19

Consumer Credit

June 2014 August 7, 2014

Consumer credit increased at a seasonally adjusted annual rate of 7-34 percent during the second quarter. Revolving credit increased at an annual rate of 5-1/2 percent, while nonrevolving credit increased at an
annual rate of 8-3/4 percent. In June, consumer credit increased at an annual rate of 6-1/2 percent.

Consumer Credit Outstanding
Seasonally adjusted. Billions of dollars except as noted.
2013 2014
2000 200 2011 2012 2013 @ a3 o4 o o A may P
Total percent change (annual rate)2 -39 -10 41 6.2 6.0 55 6.3 54 6.7 78 95 74 6.5
Revolving -88 -8 02 06 13 1.0 09 20 18 54 123 24 13
Nonrevolving3 -1.0 27 59 86 79 73 85 6.7 85 88 84 93 84
Total flow (annual rate)2:4 -1036 263 1085 1697 1743 1629 1906 1648 2061 2470 2983 2357 2071
Revolving 880 697 18 49 109 8.1 75 172 15.7 461  106.1 209 13
Nonrevolving3 -157 444 1068 1647 1634 1548 1831 1476 1905 2009 1922 2148 1958
Total outstanding 25528 26474 27559 29236 30979 30091 30867 30979 31495 32112 31743 31940 32112
Revolving 9168 8400 8417 8467 8576 8515 8533 8576 8615 8731 8704 8721 8731
Nonrevolving3 16361 18074 19142 20769 22403 21576 22034 22403 22879 23381 23039 23218 23381
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Annual Percentage Rate
[{APR) for Purchases
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nterest Rates and Interest Charges

8.99%, 10.99%, or 12.99% introductory APR for one year, based on your

creditworthiness,

After that, your APR will be 14.99%. This APR will vary with the market based on the
Prime Rate.

APR for Balance Transfers

15.99%

This APR will vary with the market based on the Prime Rate

APR for Cash Advances

21.99%

This APR will vary with the market based on the Prime Rate.

Penalty APR and When it
Applies

28.99%

This APR may be applied to your account if you:

1) Make a late payment;

2) Go over your credit limit;

3) Make a payment that is returned; or

4) Do any of the above on another account that you have with us.

How Long Will the Penalty APR Apply?: If your APRs are increased for any of these
reasons, the Penalty APR will apply until you make six consecutive minimum payments
when due.

How to Avoid Paying
Interest on Purchases

Your due date is at least 25 days after the close of each billing cycle. We will not charge
you any interest on purchases if you pay your entire balance by the due date each month.
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XXX Bank Credit Card Account Statement

Account Number XXXX XXX 2O XXX
February 21, 2012 to March 22, 2012

Summary of Account Act Payment Information
Previous Balance $535.07 New Balance £1,786.00
Po?rr;%'::d - ‘$“:g~gg Minimum Payment Due $53.00
i .
Purchases +$517.12 Payment Due Date 420012
Balance Transfers +$785.00 Late Payment Warning: If we do not receive your minimum
Cash Advances +5318.7 cayment by the date listed above, you may have to pay a $35
Past Due Amount +80 le fee and your APRs may be increased up to the Penalty
Fees Charged +$60.) PR of 28.99%.
Interest Charged +$11.36 Minimum Payment Warning: If you make only the minj
payment each period, you will pay more in interest and
New Balance $1.785.00 take you longer to pay off your balance. For example:
Creditlimit = $2,000.00 If you make no You will pay offthe |  And you will
Available credit $214.00 additional charges balance shown on end up paying
Statement closing date 3/2z/2012 using this card and this staternent in an estimated
Days in billing cycle 30 each month you pay... about... total of_..
QUESTIONS? Sy he oipimum 8 years $2,785
Call Customer Service 1-XHXKHKHK-HHKK By
Lost or Stolen Credit Card IEL S S E & & 6 4. &4 $62 3 years ; %2232 i
If you would like information about credit counseling services,
call 1-800-3 -0
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Life of an Overdue Credit Card Account

US.GAO, Giert Canel: Faai Debt Collection Practices Act Could Better Reflcthe Evohing Debt Colection Maakepplace and Useof Technology (2009)

Figure 2: llustrative Example of the Lifecycle of a Sample Delinquent Credit Card Account

IsSUer mes gving
Jccolrt to 3 Debt buyer Deit buyer #2
third party agency collection third party agercy
S50 seils Dot Duyer sl [ Collecion oot
Dslinquant the accolim Debt the accolrt Thirg-party .
‘account o buyse ? > [Fasay > cotecton &
2 Successiul Siante
of lrmeations runs
s olt, ar owner of debe
et atherwife codSos
N«mu collection offorts
Aler 3ccoln
Intenal | s chargec of | Thira-party
s
collections collector
Credit card IsSuer places
iB8Uer UBeS €5 accolrt with
internal callection 3 thard-party
department collection
oper@ions agency

Source: GAD.
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VantageScore 3.0 Characteristics Contributions

Available Credit, 3%
Recent Credit, 5%—

Depth of Credit,

21% Payment History,

40%

|

Balances, 11%

[
Utilization, 20%
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When is information deleted?e
Open accounts in good standing Indefinitely
Closed accounts in good standing 10 years
Late or missed payments 7 years
Collection accounts 7 years
Civil judgments 7 years
Chapter 7 bankruptcy 10 years
Chapter 13 bankruptcy 7 years
Unpaid tax liens 10 years
Paid tax liens 7 years
Credit inquiries 2 years
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Prepared for: JOHN Q CONSUMER Page8of 18
Date: December 20, 2010

Your accounts that may be considered negative (continued)

FINGERHUT CREDIT ADVANTA Date opened  Type Creditlimitor  Recentbalance  Responsibility

16 MCLELAND RD Oct 2002 Rovohing  original amount  $0 as of Oct 2004 Individual

SAINT CLOUD MN 56303 First reported  Terms $518 Status.

No phone number available Jan 2004 Not reported  High balance Orscharged through Bankruptcy Chapler 13.

Partial account number Date of status  Monthly $501 This sccount is scheduled to continue on record until Sep

8050051369566, Nov 2004 payment 201

Address identification number Not reported Account Mistory

0000538807 Dedt included in Chapter 13 Bankruptcy on Nov 07, 2004

Payment history

OCT SEP AUG JUL JUN APR MAR FED JAN

e} 30 Jocfoxoxfox] so ] e Jox]

WFNNBICLARK Date opened  Type Creditlimitor  Recent balance  Responsibility

4590 E BROAD ST Apr 2002 Revohving original amount  $0 as of Sep 2003 Joint

COLUMBUS OH 43213 First reported  Terms s210 Recent payment  Status

No phone number available Jul 2003 Not reported  High balance 7 Open.

Partial account number Date of status  Monthly s411 As of Nov 2013, this account is scheduied 10 go to @ positive

707654030021 ... Mar 2007 payment status.

Address identification number $6 This item was verified on May 2010 and remained

0000375966 us

Payment hstory

2007 006 088
SEP AUG JUL JUN MAY APR MAR FEB JAN DEC NOV OCT SEP AUG JUL JUN MAY APR MAR FEB JAN DEC NOV OCT SEP AUG JUL JUN MAY APR MAR FES JAN DEC NOV OCT SEP AUG JUL JUN MAY APR
o< foxjosox]ox ok Joc]oxfoclox ook Jokfox Jox jox f ox Jox fox ] 5o Joxfoxexfoxfoxforfoclox JoxfoxJox foxk Jox o Jox Joxfox Jox Jox o< fox Jox |
2004 2003

MAR FEB JAN DEC NOV OCT SEP AUG JUL JUN MAY APR MAR FEB JAN DEC NOW OCT SEP AUG JUL

[ox]ow] o o] oxJox Jox Jox Jox]ow Jox ox] ox Joxoxc] ok o] o Jox fox T o]
i
2
4

0003196447
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Prepared for: JOHN Q CONSUMER
Date: 3
Report number: 1562-3035-64

Page 9 of 18

Your accounts in good standing

B Credit items
DOUBLE ELEVAN CREDIT UNI Date opened
445 S POST RD Aug 2006
INDIANAPOLIS IN 46219 First reported
No phone number available Aug 2006
Partial account number Date of status.
9382.... Nov 2008
Address identification number
0000375966
Payment history
2008

Account history - ¥y

These items may stay on your credit report for as long as they are open. Once an account is
closed or paid off it may continue to appear on your report for up 10 ten years.

Type Credit limit or Recent balance
Instaliment  original amount  $9,650 as of Nov
Terms $11,000 2008

120 Months  High balance
Monthly Not reported
payment
s146

OV OCT SEP AbG AR, JUN MAY APR MAR PEB JAN DEC.NOV OCT $€9 AU . JUN MAY APR MAR FES JAN DEC NOV OCT SEP AUO
[oxfox fox]oxJox]oxJoxJoxfoxox ok fox Joxfox]ox Jox foxJox Jox Jox fox Jox Jox ] ox Jox] ox | ox | ox]

Responsibility
Indivicual
Status

Open/Never late.
This dem was verified and updated on Jul 2010,

e

 your

Y »
N No Daea

N = Acomnt taance [5)

Octid  Sepde
o BRI

[ « Dot oyt ocwionct

0 = Sctubet sayowrt amosa (8

= Actun o s 5)

EQ o o
£33 o °

T original smount of thve sccount was 511,000
FASHION BUG/SOANB Date opened
1103 ALLEN DR Aug 1997
MILFORD OH 45150 First reported
Phone number Aug 1997
(708) 644-2184 Date of status.
Partial account number
Address identification number
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Al about credit reports

of sites promise credit report
tficial site

Request yours now!

SPOT IDENTITY THEFT

Type Credit limit or Recent balance
Revolving  original amount  $0 /paid as of Jan
Terms $300 2005

Not reported  High balance

Monthly Not reported

Not reported

0003196447

AnnualCredit Report.com

The only source for your free credit reports. Authorized by Federal law.

Whatto lookfor  Protect your identity

on't be fooled by look-alikes.

GOOD CREDIT

Your credit reports matter.
+ Credit reports may sffect your mortgage rates,
aredit card approvals, apartment requests, or even

your job application

+ Reviewing oredit reports helps you catch signs of
identity theft early.

Request your free credit reports

About this site | Privacy | Security | Terms of use
Copyright ® 2014 Central Source, LLC

This account is scheduled to continue on record untid Jan
payment 2015
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Fraquently asked questions.

Responsibility
Individual
Status

late.

2434.85.00.0300002 0005 0030913

Contact us

NOT LIKE THE OTHERS

FREE Credit Reports. Federal law allows you to:

- Get a free copy of your aredit report every 12 months from
each aredit reporting company

- Ensure that the information on all of your credit reports is
correct and up to date.

Secure Transa
this website is
level of SSL C

BROUGHT TO YOU BY
EQUIFAX

4.k Experian

TransUnion.

ction: For your protection,
secured with the highest
edificate encryption

259



CARE FINANCIAL LITERACY CONFERENCE 2014

— °, [EIINAINGTAR
PR oforefe EITERAGY
) INSTITUTE ’.’ t‘QlU‘ ] ‘jl QG_:»

FOUR SEASONS RESORT AND CLUB DALLAS AT LAS COLINAS « IRVING, TEX;S_ -

Where to Learn More
* http://www.federalreserve.gov/creditcard/defaulthtm#

e http://www.consumerfinance.gov/credit-cards/
knowbeforeyouowe/
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