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BRINGING DOWN THE HOUSE  (OR NOT) 

 

ABI SEMINAR OUTLINE 

 

 
Panelists: 

Honorable Thomas Tucker, Bankruptcy Judge, EDM 

Lawrence A. Friedman, Friedman Partners, LLC 

Amy Aronson, Partner, Aronson & Walsh, P.C. 

Marcy Ford, Partner, Trott & Trott, P.C. 
 

 

1. Subprime and prime mortgage crisis effect on bankruptcy filing volume 

a. Filing statistics 

b. Chapter 13 or Chapter 7 – Filing to save the house or walking away? 

 

2. Pending bankruptcy legislation 

a. Effects on bankruptcy filings 

b. Effects on mortgage creditors and the mortgage industry 

 

3. Is bankruptcy enough to save the house? 

a. Loss Mitigation – a new tool in bankruptcy 

i. Prime vs. Subprime world 

ii. ARM forbearance 

iii. Loan Modifications 

iv. Short sales 

v. Deed-in lieu of foreclosure – when all else fails  

vi. Chapter 7 Trustee as sales agent 

vii. Reaffirmation Agreements 

 

b. Procedural requirements 

i. Required documentation 

ii. Court approval 

 

4. New (or old) modification/avoidance opportunities as a result of mortgage fallout  

a. Loan origination issues 

b. Second liens and value 

c. Non-owner occupied property – is bankruptcy a solution? 
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e
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p
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 c
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c
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 f
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 d
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 c
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c
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c
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b
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c
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 d
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b
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c
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c
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b
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 d
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c
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 c
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 c
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 d
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c
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 d
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n
d

 J
u

d
g

m
e

n
t 

L
ie

n
s

 

!
!

In
 r
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 p
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 l
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c
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c
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 f
a

it
h

, 
d

o
e

s
 

a
llo

w
 t
h
e
 d
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 c
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 c
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c
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n
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D
e
c
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 d
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c
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 l
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 d
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 d
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c
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 d
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 t
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 d
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 l
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c
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p
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 c
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h
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n
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 c
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 b
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b
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.C
t.
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 C
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c
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h
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n
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 b
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 c
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